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UNCONSTITUTIONAL,
Butire Income Tax Law Knooked

THE FOUR DISSENTING - OPINIONS

Notable for Thelr Viuormy Ar-
ralgomont of the Majority,

THEY SAY IT IS REVOLUTIONARY

And May Lead to Grave Wesulte,
Chist Justiea Fullor Dellvers the
Opinlon of the Court, Which s an
Flahorate Review ot the Argi-
ments—A Diroct Tax Deflned=Tho
Law as & Whaoele Declarad Invalid
amid Unjust—J ustico Bhilras Chianged
1in Ground and Cast the Deolding
Voto—Justice Jackson Ono of the
Dissenters,

J

Wasnisoros, May 20.—The income
tax law, which has received so large a
thare of the public atteution since the
beginning of the first regular sesaion ol
the Filty-third Cougress, is a thing of
the puat. Alter belog twice heard in
the United States suprome court, it waa
finully decided by the conrt toslay to be
invalld and uwoconstitutlonal, There
wera fourdissenting oplnions delivered
in thess cases to-day—one each by Jus-
tices Harlay, Brown, . Jackson und
White, sbowing that the court had
sioed fiveto four sgainet the law, Inas-
inuch ss one of the dissuntlog opinions
was haoded down by Justice Jackson,
and as bo was abeent at the tirst hear-
ing, when the court divided evenly on
the question of sustaining the faw on all
poinls except as to the tax on lncomes
from rents and bonds, it followes that
one of the members of the court who at
firat pronounced for the law, excapt on
theso two pointa, changed his attitude
after the second "argument. Lhero is
vary littie question that Justice Shiras
i3t member who revised bis views of
the law, Ho, however, made no an-
nouncement, sither to-day or when the
tirst oplulon was delivered, as to his po-
sllion.

While the opinion of the chiel justice
was lurgely a review of the general as-
pects of the questions involved, he
based thie action of the court, to-day,
upon the arzument that the provisions
of the law regarding the tax upon rents
end bonds were wo eisential a factor of
it a1 10 render all other parts of it de-
vendeut upon them, and 1n accordance
with the well-known rale of luw bear-
ing on this questiocn, the law asa whole
mast b declared invalld, Tha opinion
of the chiel justire, while receiving the
respectiul and careful attention and con-
sideration of his auditors, was not the
subjech of such general remuark sa wore
the disesnting opiniona of Justices Har-
lan and white, which were couched in
languege so vicorous and wers so em-
phatie 1 thair arraignment of the ma-
jority an to cagse very gensral commant.
Both justices indicated thair bolief that

yonil or narrowlvg thom within thele
natural awl obvious Import at the time
:jh"l JLonatitution was framed and rabi-
oil,
Tho oplnion procasds at rroat longth
to review the history of the constitution
ani s provisiona” allecting laxation,
holding that the coastitution prohibita
noy direot tax, golug over the grounds
covored in the formor decision, and re-
viewing the arguments of counsel,

Tho concluslons of the court wore a1
followe.

TR CONCLURIONS OF TILE COUNT,

"First—=Wa adhoro to the oplnion
alroady announced that taxes on ronl
catate, bolag indisputably direct taxes,
taxes on the rents or Incomo of real o
tato are equally direct taxes,

“Sacond—Wo are of the opinion that
taxes on personal property or un the in-
cowe ol pnraonal property aro likewlss
direct taxor,

“Ihird—Tho tax imposed by sections
27 to 87 inclusive, of the act of 1804, s
far us it falls on the incowe of real es-
tate tax within the menoing of the con-
stitution and on personal property, be-
ing a direct one and therelors unconsti-
tutlonal and vold, bocauso not appor-
tioned according to representation, all
those wectionn conatituting one entiro
|ut|;ledruo ol taxatlon are necessarily in-
valid,

"The daocroes entorodin this court will
Lo vacated, the decrees below will be
roversod, and thecasos remandad with
instructions to grant the relief prayoed,”

DISSENTING OFINIONS,

Juntice Harlan dollvered his dissent-
ing opinion, nnd in dolog xo gave utter-
ance to langaage which attracted vory
marked nttention from thore present
because of ita dlrectnese,  After w brisf
argument againat the position of the
conrt construiog taxes on incomes do-
rived from renta asadiroct tax, he said:

“In my julgement—to say nothing of
the disregard of the lormer adjudica-
tions of the court, nnd of the practicoe of
the covernment for a centary—thin de-
cision may well excite the gravest ap-
prehiensions, It strikes at the very
foundations of national authority, in
that that it deniea to the general gov-
ernment a power which has, or may at
some timo, in 4 great omergency, such
as that of war, becausa vital to thesx-
istence and predoryation of the union,
It tends to re-establish a condition of
helplesaness in which Coogress found
iteelf during the ﬁeriod of thearticles of
confederation when it was without
power, by laws opunlilmdiuctl{ upeon
individunls, to lay and collect, through
its own agents, taxes sufficient to pay
tha debts and defray the expenses ol
government, and was dependent, in all
such matters, upon the good will of the
states, and promptness in making the
requisitiofy made upon them by Con-
gress. -

“Why do I say that the decision just
rendered impairs or mbnaces; the na-
tional autbiority? The reason is g0 .fn-
parent that {t need only ba stated.
ita prackical operation this decision
withdraws {rum national taxation not
only all incomes derived from - real se-
tate, but the personal propecty of the
whole country—‘invested’ ‘perscnal
property, boods, stocks, investments of
all kinde—and the Income thas may be
derived from such property. This re-
sults from the fact that undar tho de-
cision of the court such incomes cannos
bo taxed otherwive than by apporiion-
ment amougz tho states on the baals
simply of popolation. No snch appor-
ti tcan poesibly ba made withous

the ruling was revol Fi
and intimated that sorious consequences
might ensue, Justics Harlan suggested
the necemity for anending the consti-
tution In view of tho opinion,

WAS NO SURPRISE

The opinion of the court and the poai-
tion of esch of the membera had boen
#0 accuralely forecasted that no surprise
was expreascd in aoy quarter at the an.
nouncemants made either by the chiel
justice or the dissenting justicas, Lhe
unsxpected eveat of the day was in the
appearages of Justice Jackson, Ha had
announced afler casting his vote last
Saturday weak, that ho would return on
the lollowing Monday to Tenuvasase, but
itappears that instead he went to Phil.
adelphia to conault a specialist on in.
ternal dizeasen.  He lelt the bench im.
mediately after delivering bis opinion,
to-day, and it is understood will now
proceed south. -He delivered his opin-
ion from notas,,

It should probanly be atated that
while the cases in which thess opinions
wera delivered are uniformly character-
ized aw the incowe tax cases, they are
known on the coart dockets asthie caves
of Charlea Pollock vi. the Farmors'
Loan and Lrost Company, and Lawis
. Hwie va. the Continontal Trust Com-
pany, of New York, both appealed from
tha circuit court of the United States
fuz the southern district of New York.

THE CHIEF JUSTICE'S 0PIN10%,

Cuiel Justice Fuilor in delivering his
opinion refarred to thegreat importance
of the question at stake and then waid:
“Weecarelully re-sxamined thess cases
with the rennlt, that, whila our formor
eanclusions remain unchaoged, their
teope must be enlaresd by the accep-
{anee of their logical consequences,”

lu regard lo the question at issne,
the opinidn paye:

“The constitution divided federal tax-
aton into two great classes—the class
ol diract taxes, and Lhe clavs of duties,
impurts and excises, and prascribes two
riles, which cualified the grant of
power an to each class,  Tho power to
lay direct wtaxes, apportionad among the
t=veral atates in proportion to thoir
repraseutation in the p;-ular branch
of Congreas, a ropresentacon basod on
population ascertained by the csninus,
waa pleanry and absolate; hut to lay di-
roct taxes without apportionment was
forbidden., 'The power to lay duties,
imports and oxcisns was sihject to the
rjualification that the imposition must
s uniforin throughout the United
Btatea,

“Weo are not parmitted to broaden
the fleld ol inquiry nnd dotormine to
which ot the two groat classes a tax
npon a person's ontiro income, whother
intiverd from ronls or products, brothor-
witn of roal estata or from bonds, stocks,
«r othoer formu of perronul proparty. bo-
Inngs, and wa are unable to conclude
that the enforced aubtinction from the
sield of all tho ownera real or personal
property, in the manner prescribad, Is
ta diflerent from a tax upen the prop-
erty itmell, Lhat It is not a direct, but an
indirect tax, in the meaning of the con-
ttitotion,

"Wo know of no reason for holding
otherwign than that the words ‘dirsct
taxes' on the one hand and *duties, im-
rorts aned axeisen’ on the other worn
tead in the constitution in their natural
and obylons sense; nor in arriving at
=hat thosm terms embrace, do wo per.
Coive any ground for enlarging them Lo.

doing monstroos, wicked injustice to
the many for the benelltof the favored
faw in particular atates,”

JCSTICE JACKSON,

Justice Jackson at 1:45 began the de-
livery ol lis dissonting opinion, and
waa followed by Justicos Brown and
White. Jpstico Jackeon said that he
regrotted that hia streagth would uot
permit him to prepare a full opinion.
e concurrad fully in the opinion ex-

pressed b[v Justico White ay the lormer
hearing ol the case and would content

himsali with adding briefly alow points
to that opinion, .

He could not understand, he said,
what ditferance there was betweon that
class of incomes decided by the court
to ba within the rule of apporticoment
and the other classes decided not to be
within the rule of uniformity, Nor
could he underatand how the valld por-
tions could be invalidated because of
the unconstitutionality of other por-
tions, Il the principle upon which this
decision was made, was sonnd it conid
bo extendnd aons to render the entire
act of 154 invalid, The two portions
of the income tax were wholly sapara-
ble and to hold that an invalid portion
broke drown the valid portion, was, ha
;.Ilought. without nutherity and without
aw,

No rule or canon, he procesded, was
batter aattled than that the court shouly
not declare unconstitutionnl an enact-
ment from the legislative branch of the
goverament unleds its repugoange to
tho constitution was clear bovond a rea-
sonable doubt. 1la objected to this de-
cinion of the court becanse ho thought
the court had anopted a wrong mothod
in arriving at its conclusions as to what
adirdes tax was,  Inconcluding Justico
Jackson said in Lis opinion, the decision
wis the most disastrous blow ever
ek at the conatitutional power of
Congross, It struck down an importans,
vital aud ensential power of the govern-
ment, It lelt tho gavernment in cuse of
necessily without power to reach by
taxntion in any form tho vast incomes
terived from tho real and peraonal prop-
erty of the country,

“The decision,” he eoncluded, *'is a
disaster and must bo regarddd ay a pub-
lic calamity."

Justico Whitestated hin views brisfly.

From firet to lnat, ho said, the opinion
of the majority wna but a seriesol con-
tradictory propositions, one esting up
and destroying the othora,

Ie apoko of thoe decision av a blow
struck at the Amaoriean people, and said
tiat the power ol levying an intoma tax
now lolt could only bn oxercisod with
auch lnjuatica that no legislative bady
would dare attomipt to axercise it, for
anch an attompt wouid bring forward a
bloody revelution.

WITAT WILSON SAYS,

Tha Aatl Income Tnt Law Tnkes
"Thn Nww vuphloally wl Says 1L
Ten't Very lind Afier ALl

Wasitsaron, May 20.—"That was as
1 expected,” eald Postmaster Genoral
Wilson, when thn naws of the decision
waa carriod to lim,  “Wall, It is not an
warions an Lhe goneral viow of it seoms
to make it. I trado rovives aud con-
tinnes tn improve aa it ha of late,
thera will bo rovenuo enough, Frowm,
now on increadingly larger amounta of
whisky must bo taken out under the
now tex, and this incrense will amount

to over £106,000,000 n year, ‘I'akon with
the Incroano of revenue {rom cnstoms
dutles, tho new tax on whisky will mako
up the deficit, This month, yon ses,
tho folornal revenue collections are
§0,000,000, and tho tarift about $7,000,-
000, while wo paid out aver $10,000,000,
1think times aro hmproving aod tho
government will Dhave all nocessary
ravenus and the defielt will soon be o
thing of the pant"

HILL I8 PLEARKED

AL the Declalon—<IIa saya (L 40 n Vietory
fnr tha Tsople,

Avvany, N. Y, May 20.—Sonator
Dayid B. LIl was greatly ploased at tho
docluion in tho income tax mmtler to-
night, and he took no palns to conceal
that pleasure, 1lo is everywhero boing
cougratulated on the declslon. Honator
Hill sald: “Tho suprews court ol tho
Unitod States i ontitled to tho thanks
of the country for its decialon against
a law which constituted class leglala-
tion; agninat a statvte which sanctioned
unequal taxation, and against an enact-
ment which was clamored for only by
Popullsts, cranks nnd domagoguos,

“That court haw vindieated ite wis.
dom and entrenched iteell in the con-
filenco of the poople. Public senti.
ment was right o demanding that the
whole law be set aside, nnd public sen-
timont hns justly trivwphed. 1 never
beliaved it to Le couatitutional and
heoco sincersly rogrotted its unwiso
and foolish insertion in a tarlll reform
bill. I wrote ngainst it, lapoke against
it, and I votod aguiust it.

“II it bna beon uplhield itwould have
beon the entering wodge for the substi-
tation of direct takes in the place of in-
direct tarifl taxes"

———
THE ELKs MEETING,

The Buprems Lodge Convenes In Huffalo,
3 New Yurk,

Borrato, N. Y., May 20.—Tha Su.
prems Lodgo B, I, 0, E., convened harp
this morning with a large attendance
from all parts of the conutry,

Thoe alternoon was given over to an
exscutive seaslon in which nothing of
speciul importance was done, except
the appointiogz of the various commit-
Lees,

Grand Exalted Ruler E. M. Bartlstt,
of Omeba, was made the chairman of
the peace convention, and Emmett F,
Fleming, of Baflalo, G. I. Cronk, of
Omana, and W, P, Atkinson, of Erle,
were appointed socrataries,

A committen on credentinls was
elected, followsd by the appointment of
other committess, on resolutions, per-
menant organization, riles and finance.

The remainder of the day's session
wan dovoted to the formaulating of plans
lor a re-organization of the society and
the election of new grand lodyo oflicers
who should be acceptablo to each fac-
tion, An amicable mpirit was mani-
fested by all the members present and
the general opinion ia that the efforts
ol the peace conveatlon to restore Lnr-
mony will be auccesaful,

This evenine a social smsion was bald
at the lodge room of the Buflalo lodge
on Main strest,

] Ui e sl e
IT I8 SKTTLKD.

The Manitoba Sehool Queation Fized With.
out a Ulash,

Mostaear, May 20.—The Manitoha
school question, which at one time
threatened open disruptore batween the
Catholica and Protestants, is virtnaliy
sottled through the good officas of Lord
Aberdesn, Tho preliminsries will no
doubt ba approved of at & meeting next
weok, at which I'remier Greenway and
Attornoy Genoral Siften, of Manitoba,
will ba prosent. The plan is for the
Manitoba government to amend the
school law providing for Catholic schools
with thnsame ciriculum as publicachools
but with the addition of lall an hour's
Catholic religious insiruction, threa
men to be selected by the elergy to lorm
a Calbolic school board, The remedial
order will be withdrawn,

—_—
UNLUCKY ‘ritr

Of n Parkarsbarg lod nnd Gon Clabe.One
Death and Two Narrow Esenpes,

Fpecinl Ixpaleh to the Intellipencer.

Paexensnvna, W, Va, May 20.—Tho
Unity Red and Gun club gave an ex-
cursion on the stenmer Oneida yoster-
day up the Little Kanawhn to the
govornment lock, and returning homea
yonog man named, E. 1. Harris, of this
city, who was sitting on n wheelbarrow
on the cover deck, fell into tho river
and drowned. 1is bedy has not yot
been recovered, Another man had an
arm broken and auother fell into the
river twico while intoxicatad.

e SR ST,
FIRST COLOILED SCHOOL

South of Masou and I.)i_mh‘- Line Thirty
Yenrs Ago.

Lexisotos, Ky, May 20.—To-day is
thoe thirtieth anniversary of the estab-
lishment of the first colored sehool
south of the Mason and Dizon line in
Lexington, and n singaiar coineidonco
is that it was established in the same
building over which four years beforo
Captain John Morgan and his prospoec-
tive raiders liofated tho first confodornte
flag in Kentucky to weleome Captain
Joo Dosha's company at the end of i
firat day’s march fromw Cynthinna, Ky.,
to join the soutbern confederacy,

—_———— e
+ A SILVER COMEPROMISE,

Oklnhomn Repablicans in Favor of Ouly
American sliver,

Sourne Exto, O, ‘I, May 20.—Tho Ok-
lahoms Republican Leagpus mot in this
city to-dny, with-230 delogales pres-
ent, all of tho loading Hopublicana of
the territory being ln attendance,  Yen
hours wore apent in the discussion of
the siiver question, and mauy ditleront
apinlons weregiven,

Finally a resolution wan ndoptod Jde-
elaring in favor of tho (reo eoinago of
atlver at o ration of 16 o 1 and for a pro-
tective tarifl on foreign bullion,

B e i e
Eniloraed Allgall,

Lirenrienn, 1., Moy 20.—=The Dem-
ocrativ  vonvention of  Moutgamery
eounty, held at 1lillaboro to-day, mo-
loetod deleeatos Lo tho atate convention
anid ndppted roselutions endorsing Gav.
ornor Altgeld's pdminiatration and de-
claring for tho froe coinngo of silver at
1 to I,

Faor Fren Colnage.
Oannrsviag, Inte, May 20.—Macou-
pin county Democrala to-day eloctedl
delogates to tho stals convention, and

ndopted reselutinns decluring for the
Iroo colonge of silver, -

JIONHST MONEY.
Bocrotnry of the Trensury Oarlislo
A Opona the Compalgo., ,

FREE AND UNLIMITED COINRGE

Of Sliver Would Mean n Flood of
Dishounest Dollars.

WORKING PEOPLE WOULD SUFFER

Whila the Sola Boneflolaries Woulil
lio the Molders of Gold and the
Silvar Mioe Owners—1ho Itoal Issun
Squarely Mot and Olearly kEx-
pinlned—=The Act of 1473 DI Not
Demonvtize Hilver—The Hisiory ol
tho So.Called "Oclime"~I["allnclies
anil Lvaslons of the Pree Silverites
Exposesd—Honest Money Men Not
Enomles of Bllvor,

Covixarox, Ky, May %0.—Tho socre-
tary of the United Statss Lronsury, the
llon. John G, Carlisle, openod the dis-
cussion of the quastion of souud monoy
hara to-night at Central Gardon,

The beginningo! tho address was da.
layed by a streot demonstration of con-
siderablo mogaitudo. It was §:25 whon
Becretary Carlialo, sacorted by Congrons-
man Asberry and othors, entered the
hall. Twenty minutes lutar lon, Mr.
Asborry introduced the apeaker ina
birlol specch, After a tnmult of ap-
plause, again and again repeated, Mr,
Carlisle began his address.

Seoretary Carllale eriticised tho man-
agement of the troasury under the
Harrison administration and then went
into the silver question, sayiog:

Whether wa shall continue to preasrvs
our existing monetary system, under
which all the dollars In use, whether
thoy be gold, silver, or paper, possess

oqual purchmiog power in the markets,’

or provide by law for the fres and un-
limited coinage of silver dollara cone
taining 412} eraios of standard ailver,
and make them the units and measnrea
of valus in tha exchange of commoditiea
and i1n the parment of debts, is by far
the moat importaot question that lan
been presentod for the consideration of
tha Amorican peopleduring this genera-
tion; and that queation now confronts
ug, The freo eoinage of silver and the
substitution of A new unit and measure
of value for the existing ons in the busi.
ness transaciions of the country is not
an ordinary experiment which can be
safoly tried tlo-day and abandoned to-
morrow il found injurious, becanss the
immediate consequences of such a atep
wouald be sofar-reaching and so enduor-
ing that they wonld~continug to be felt
tor veard after the policy bad boen re-
versed. It is incumbent, thereiore,
upon those who insist dpon the adop-
tion of this revolutionary policy toshow
plainly and conclasively in advance not
only that it would result in no injury,
but that it would be posttively bene-
ficinl, tor if not positivaly beneficial the
change would at least be wholly useless.
This cannot ba dona by appeals to the
excited pasiions and prejudices of the
people, by attemple to array one clam
ol our citizena or one section of qur
country agmnat another, or by the use
nf extravagant statoments unsupported
by facts and reasons. The questions in-
volved ars oo sorious, the inlerests to
b nflected are too large, and the com-
mon sense of the peaple in too strong 1o
justily or oven exeusa this course of
trontiont, y
THE ACT oF 1873,

Tha allegation, even il it wero jlrus,
that a great crime was surroptitiously
committed in 1573, or at any other time,
does mot prove, or even conduca to
prove, that the {res eoinaze of ellver at
the ratio of 16 to L would ba beneficial
to the country under tho conditions
now existing, But, gentlomen, itistroe
that tho act of February 12, 1873
which made the gold dollar the unit of
valuo and dropped the standard silver
dollar trom the coinage, was passed by
stealth, orthat its purpose or ofoct was
to deprive the peoplo of the use of any
coin then inuse or then in existence in
this country. ‘That bill was pendiog in
Congross for nently thres yoars and was
under consideration during five soesions
of that body; it was distinetly recom-
mended in two reports of the secretary
of the treasary and the director of the
mint, and it was officially printed and
laid oo the dosks of thetmembers of the
honse and of the genate thirteon diBor.
ent times before the final vote was taken

‘fon it. It was road at leagth in the

open senato sovaral times, and in tho
lioueo at least once, na shown by the
recoril; it was roported from commit-
tees seven times, and the disgnssion
upon it in tho hounse fills ui!tf’-lix
eolumna of the Congressional Globa,
and  in the wsonate sevenly-sight
columns. Ae (irat reported to the sen-
-ate and passod by that body in January,
1871, the bill did not provide for the
coinage of any silver dollar whatever,
butexprossly limitod the coinage of that
metal to subsidiary piecea—hali dollars,
quarters and dites, In this form, with-
out any provision for tho colnago ol any
kind ol silver dollar, the bill was prased
in thesenato on the 10th day of Janu-
ary, 1871, upon the call of the yeas and
nnye, wind the record shiows thal the Lwvo
sountora from Kentucky, Hon, Garrett
Davis and Hon, Thomay C. MeCrosry;
the distinguished Dowoeratic senator
from Ohio, oo, Allen G. Thurman;
tho prosent senator from Novada, 1lon,
William M, Stewar(, together with all
the other sonators from tho Dacilie
wlope, voted in tho allirmative, while
Sonntor Sherman, Sonator Morrill nnd
twelva others voted in the negative,
The resson given by Mr. Shorman lor
voting againat the bill was that the sen-
ato had, in obodiones to tho demands of
tho senators from the acific const, so
amondeld the bill, alter it wus roported
[rom the commities, s to aboliah the
elinrgo of one-fifth of one per cont for
colning gold, thus waking the coinage
of that motul ontiroly froe.
SO MYKTERY ADOUT IT.

The bill went to tho houso of ropra-
aontalives, but it was not disposed of
during that Congress, nnd nt the fiest
nession of the noxt Congress Mr, Kelly,
of Pennsylvania, introduead it in tha
house and it was raforrod to a commit-
toe.  So fare a8 the coinnge of the silver
dallar was atfectod, tho bill introduead
by him'was precisely the same na the
ano that had pusaed the seoato—that is,
dt made no provision for such a eoin,

llowu\'ur_, whea the bill was flually ro-

ortod back from tho committen to tho
101en It wan 4o amendod ae to provide
for the coinngo of n subiidinry ploce, to
bo called u dollar, and to contain 184
gralne of atandacd silvar, thoe samo as
the Froneh B«lrane ploce, and IL was to
be a logal tendor to the extont of five
dollara, and no more, In this form it
[umeu tho house by o vory large major-
ly~Iin fact, tho oppoaltion to it was so
wonk that tho yoas and neye wars not
oven called. The sonats struck ont tha
Gefrancaubsidiary dollnr and substituted
for it anothersubaldiary colu, eallad the
trado dollar, contalning 420 grainn of
standard ailver, and provided that it
ghould bo n lagal tondor to the amount
of five ‘dollars, and no more. A com-
mittea of conferanca was appointad,
tho senate amendment was agroad to,
and the bill beeamna a law by the ap-
proval of Prosidont Granton the 12th
day of Februnry, 1873, This brief his-
torical statement of the procosdings,
which is fally sustainsd by the official
record, stows that it was woll under-
#tood in Congrass thatthe old standard
silver dollar of 4124 crains was not to
bo tharoalter coined at our mints, and
tuat the only difference ol opinion that
ever oxisted, oven tomporarily, botweon
tho senats and house was whether they
would subatitute in ita placo a subuidi-
ary coin containing 354 grains, or a sub-
aldlary coin contsining 420 grains of #il-
vor. No propositivn was made in sither
body to continue tdes colnage of thoold
dollar, or to naka noy allver coin the
nnitof value or a full legal tender in
the payment of dobts,

MERELY RECOGNIZED EXISTING CONDITIONS,

The plain trath is that this act of
1873, which hins bean the subject of mo
much misapprohension and denuncia-
tion, wia simply a logal recognition of a
monetary condition which had existed
in face in this country lor abous thirty-
flve yoars, or over aince a short tima af.
tar the passage of the colnags act of
1834. From about the year 15838 until
sftar the pasange of the Bland-Allison
act in 1578, no silver dollara were in cie-
cualation in this country, and our whole
carrency consisted of gold coins and
bank notas, except from 1882 to 1578,
when our active circalation, ontside of
California and its neizhboring territory,
was all paper. There was during the
latter poriod about $25.000,000 in gold
in circulntion on the [acific conat, and
the United States way collecting cus-
toms duss in gold and using it in the

ayment of interest on the public dabt,
gnl. thers was no silver in circalation
anywhore in this conatry, not oven the
light-woight subsidiary coins, The
value of the United Statos note or green-
bagk was always measurad by gold aud
not by silver, and commodities had
a gold pries and a pacer price, but
never aailver prica, because silver, ex-
copt the hall-dollars, —quarters, and
dimes coined unnder the act of 1853
had been ont of uea here for more than
twenty years befora the commence-
ment of the war, and even theas sah-
aidiary coins had not been in use for
eleven years prior to 1873, Our own
monatary history has already furnished
two moat atriking illuatrations of tho op-
eration ol the natural law nnder which
the coing which are over-valuad by stat-
ute always drive ont of circulation the
coine which are under-valued, Oar own
exporience had agnin  demonstrated
what the history of the world® already
showed—that whenever the coinage
lawa of any countrv parmit the fres
coinage of both metals with fall legal-
tender qualities at a ratio of value
which does not conform substantially to
their intrinsic or commercial ratio in
the markets of the world, both kinds of
coin cannot be kent in circalation at
the same time. The reason is that,
both boing legal tender, the least valu-
ahie coin will always be used in making
pavments, and will becomo the sole
measurs of value, and the most valua-
ble will be hoarded or sent out of the
country into the markets where ita real
valuocan be obtained.

HISTORY OF THE RATIO.

Ounr first coinaze law was paszed in
1782, and it provided for full logal-tender
gold and eilver coins at the ratio oi 15
to 1; that is to sy, 15 pounds of silver
wore Lo bo considered as equal in value
to 1 pound of gold, and the weights of
the coins were adjusted to that rule,
In deciding upon this ratin, neither Mr,
Hamilton, who recommonded it, nor theo
Congress which adopted it, supposed
they they wera arbitrarily establishing
the relative values of tho two metals,
for no lagislative authority could do
FLhat, but it was supposed that they
wore eimply ndopting and utilizing in
the statute law tho existing intrlnsicor
commercial ratio between them. A
brief experience, howover, showed that
a mistake had been made, and the in-
evitable result ifollowed. It soon be-
came evident that 15 pounda of silver
wers not in fact equal in valuo to 1
pound of gold, nnd that no matter what
words wore printed in the statute-book
tke poople in the transaction of their
businesas wholly disregarded Lthe legal
ratio and treated the toetals according
to their relative commercial value, and
that thoy wonld not exchauge 1 pound
of gold for 15 pounds of silver, eithorin
coin or bullion, nor use gold coins as
money whon the antoant of bullion in
the coin was worlh in the market mora
than the coin itsell, In short, silver
had boen over-valued aod gold had been
under-valued in the law, and the conso-
quonco was that by the yoar 1512 gold
had disappeared from the countgpy, and
frodf that time on nntil alter the pos-
sage of tho act of 1854 the United States
had practically silver monomotalliam,
In May, 1805, Prosident Jellferson stop-
peid the eoinnge of the silver dollar, anid
during a voriod of thicty-ono years
thereaitar not a aingle standard silver
dollar was coined at the minta of the
United Statos; bt under the act of
1702; tho subsidiary coins were of {ull
woight ns comparad with the dollar and
wora legal tendor, and these coiny, with
Spanishdollars, Frencl erawns or 5-frane
pioces, and bank notea constituted our
cireulating medium,  Gold having dis-
appoarad from cireulntion, Congross
detormined, in 1834, to bring it back by
changing the ratie. Tho net of 1534,
supplementod by tho act of 1837, pro-
vided that the E&;:al ratio should bo 16
to 15 that is, that 16 pounds of silver in
tho coina ahould be equal to 1 pound of
gold in the coins, and the effect of thiy
wos Lo drivo silver out of circulation
and subatitute gold in its place, hocauss
ailver was under-valued and gold wae
over-valuod in tho statute,

COULD NOT CIRCULATE TOORTIERL

Ona pound pf gold, coined or un.
colned, was wnol, in faet, worth ine
tringieally or commaercially sixteon
ponnids of wilver, coinel or nneoined,
and, thorelore, the coins of the two
moetala could nol cireulate together at
that ratlo. The authora and support.

oo [ Continued on Sicth I'age.)

THOUSANDS

[TOUSAND:

Of Hompsenokera Who Aro Bound
to Bo Disappolnted,

WHEN THE KICKRPOO INDIAN LAND .

Is Oponed for Settlemont at Noon
on Thursday,

THERE WILL BE A TERRIBLE RUSH

ot Rurhn\y—l’ltn Thousanl People,
Tlut Only Five Handred and Fifey
Can Do  Accommolated With
Ilormesteads—The Triok
Ilenorted to by “SHooners” to Take
Advantage of the Ussuspecting
Onos—=Many Persons Will Give Up
In Despale—The Itush to Do Made
To-doy on the Bouth Dakota
Leservation,

Bhrowd

Oxuanoma Crry, O, T., May 20.~Hun.
dreds of peopls arrive hourly to help
wwoll the' already well filled lines now
camped nlodg the borders ol the Kick.
apoo ressrvation awaiting its bulog
thrown opea to settloment Thuraday,
Tle weather so far has been favorable
to tho sottlors, who are keeping peace-
fol aud apparently comfortable in their
crude schoonera and shantios, But 550
of the thousands who desire to take up
claims can possibly be eatisfied and
sowe prodict n most sensationnl run

and lots of trouble, whilo others say dis- - -

courazement will prevent a great pro-

portion of tho waitera from going in ot
all excopt as sight-seers.  Already thers
is & line of weary waiters beforo the
land office who took up thoir positions
when the lssuing of the Presideat’s
proclamation was first made public.

A new schome has been invented to
decalve settlers. Sooners have gone
upos the laod and planted frandulent
stakes, porporting to tell that the par-
ticular section in an allotment or school
section, Lo cause honest home-acekers
to po past it for open land [arlher on.
Then tbe plaator of the stakes will fol-
low leisurely, pull them up and usa
them to cook his coftee with Thuraday
night on the side of a carefully chosen
and unlawfully gotten claim.

Chandler, situated three miles from
the norgheastern corner, and Tecumeah,
the wamo distaoce from the southern
point of the reservation, both pood
county seat townes, will be the greatest
starting poiots, logram and Garnetts-
ville, on the north; Choctaw City on
tha west and Clifton and Shawnes on

tho eastern line, will also be starting

points. Wellston in the northwestern
part of the ressrvation, and Douglass
City, situatad near the centre, both old
Indisn points, npe the only prospective
towns as yet, but thers will undoubted-
ly be others.

A RUSH FOIi HOMES

To bea Made at Noon To.tay on the Sonl.h‘-

Dakotn Reservatlon, !

Armour, 8 D, May 20.—All srranje-
ments have beon completed for opening
the reservation to settlement promptly
at noon to-morrow. To-day's trains
added greatly to the thronz now await-*
ing the opening. To-mmorrow's trains
arg expected to bring a siill creater
number. The faet thatooly ve daya
roties was given by the Presidentin his
proclamation opening the lands will
prevent intending settlers residing in
oastern statds from arrivine uotil all
the best lsod is taken. all sorts of
vehicles are being placed in readiness
for the race to-morrow. h

The report reaches here to-night that
a large numbor of settlers are gathered
on the Nebraska side of the Missourl
river, who will crosa in boats promptly
at tho time of opening and secure the
choice land in the southern portion of
the reservation. I'robably not lesa than
saventy-five settlers are slready on the
reservation, and only troops can re-
move them and preventothors onter- 5
ing the land from remoto points to-
night and te-morrow forsnoon.

FIFTIETH IVERSARY
Of SirJohn Franklin's Expedition to the
Arctie Heglous Colobrated,
Loxpox, May 20,—The fittieth anni-
versary of the departure of the Arctic
oxplaring expedition under Sir John

Franklin occnrred yeosterday ; but being

Sunday, the evont was not celebrated in
London until to-day. All the news-
papers  this  morning contain long
articles on the snbject, That it should
be commemoratod 1n semo special man-
ner was recontly suggested by many
Arctie men,' notably Captain Parker,
who, howover, did not live Lo partici-
pate in the celebration - which  was -
organized by the . Roval Grozraphical
Society and carried ont by Mr. Scott
Keltis, tho secrotary of the society, .
after consultation with tho chief Aretic
auathoritios. ‘Lhe suggestion was eagerly
seized on by all interested in Arctic
work and was made the anbject of much
comment in the press. In addition to
the eminent Arctic explorers, Omman-
noy, Richards, Nnres, MeClintoek, and
Clement Markham, all of whom eagerly
took up the matter, the duke of York,
tho Ion, Thomas F. Bayard, the
United Statos ambassador, and  baron
do Courcet. tho ambassndor for France
in London,

It Was o Draw, X
Bostox, Mass., May 20,—Mora than
2,000 persons witnessed o stubbornly

fought  20-round  contest at  the
Sallolk  Athletic  Club  to-night
between Dick  O'Brien, of Lewis.
ton, and “Kid" MeCoy, ol Dos-

tou, whiel, according to the rules of
the fight, was declared a draw
Toloree Willinm Daly, jr., st the end of
tho twenty-fifth round,

Stenmship Arrivals.

Now York—steamara Fulda from Bremen; sall.
edr Runle, for Liverpool.

—_——
Wenther Forsoast for To-day.
For West Yireinda, talr; northerly winds, ha.
coming varinble, -
For Western Fenusyleanla, (ale; warmer in
I the northern pertion; northerly wi
For Ohio, falr warmer [n north
northierly winds, becoming yarlable,

THE TEMPRRATURY YISTERDAY,
ax farnished by O err, drugglit, corner
Morkel and Fourteonily stroetd,
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